
As Raymond James’ chief investment strategist and a managing director of the 

firm’s Equity Research department, Jeff Saut provides timely and insightful market 

commentary to Raymond James financial advisors, their clients, portfolio managers 

and institutional clients through daily strategy calls and weekly written commentary, 

as well as local and national media appearances. 

Meet jeff saut

A disciple of the markets for more than 40 years, Jeff possesses a breadth of 

experience in the field few can match. He was managing director of research at Roney 

& Co. when it became part of Raymond James in 1999. Prior to that, he was managing 

director of equity capital markets for Sterne, Agee & Leach. His responsibilities there 

included equity research, investment banking, institutional sales and syndicate.

After graduating from St. Andrews in early 1971, Jeff began his career on a trading 

desk in New York, becoming a trading desk manager in 1972. In 1973, he joined E.F. 

Hutton & Company, where he began following equities and providing research 

commentary. He subsequently worked as a securities analyst for Wheat First 

Securities, and then Branch Cabell & Co., where he was director of research and acted 

as portfolio manager for the firm’s affiliate, Exeter Capital Management. Jeff was also 

director of research for the regional brokerage firm Ferris, Baker Watts, Inc., where  

he developed the firm’s research and institutional sales efforts. 

Jeff is well known for his insightful and colorful stock market commentary when 

appearing on various programs on PBS, NPR, CNBC, Bloomberg TV, USA Network 

and Fox News, as well as various local radio and television networks. He is often quoted 

in publications such as The Wall Street Journal, The New York Times, Barron’s, The 

Washington Post, BusinessWeek, U.S. News & World Report, Fortune and SmartMoney, 

as well as on websites including thestreet.com and msnbc.com. 
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“When everyone thinks 

the same, there’s not 

much thinking going on.”
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* There is no assurance any investment strategy will be successful. Investing involves risk and investors may incur a profit or a loss. 
** Foreign investing involves additional risks, such as currency fluctuations, differing financial accounting standards, and possible political  
and economic instability.

strategIc Moves

Respected for his in-depth expertise, Jeff is a valued, 

regularly featured participant in Raymond James’ market 

overview conference calls. Financial advisors and portfolio 

managers appreciate the opportunity to participate in 

them, as each call offers invaluable access to Jeff’s 

opinions on current market conditions, along with those 

of the firm’s chief economist and chief investment officer. 

The market overview calls are designed to facilitate 

discussions on topics that further enable advisors to help 

their clients make informed decisions.

In addition to issuing commentary each Monday, Jeff 

highlights current market news, investment trends and 

individual securities in his daily morning strategy calls.

Finally, Jeff works with other Raymond James mar ket and 

economic experts as a member of the firm’s Investment 

Policy Committee, contributing to the firm’s quarterly 

asset allocation recommendations. 

PhIlosoPhy: MaxIMIze caPItal 

aPPrecIatIon, lIMIt PrIncIPal rIsk

Jeff generally advocates attempting to maximize capital 

appreciation while limiting risk to principal. This philosophy 

is founded on the belief that risk/reward opportunities exist 

throughout all market cycles. When sufficiently attractive 

prospects are not available, Jeff recommends holding cash. 

While that may differ from most investment philosophies, 

he believes one of the biggest challenges investors face is 

recognizing that potential investment opportunities today 

may not be the only possibilities worthy of consideration. 

Indeed, the investment opportunities of tomorrow – 

which could be better, worse or the same – are legitimate 

competitors for today’s investment dollars. Clearly, taking 

advantage of the prospects requires cash. 

style: BottoM-uP securIty selectIon

Along with his investment philosophy, Jeff employs 

a bottom-up security selection approach, which 

emphasizes identification of undervalued securities and 

has often revealed business or investment trends of a 

broader nature – ones upon which investors may be able 

to capitalize. 

Jeff feels strongly that this bottom-up style, combined 

with the discipline of cutting losses, could produce returns 

over the long term with below-average risk to principal.* 

Process: DIscIPlIneD,  

PragMatIc, flexIBle 

Jeff believes in taking a disciplined, pragmatic and 

flexible approach to analyzing investments. He generates 

ideas through company visits, corporate and industry 

reports, investment research and personal experiences. 

Yet, further study and analysis is often needed to 

more precisely discern between a security’s value and 

price, and how investors may profit from it. once that 

is determined, various investment alternatives – which 

are typically concentrated in long- and/or short-term 

positions in common stocks, as well as convertible 

preferred securities, bonds and foreign securities – are 

employed.** 

Recommendations based on a disciplined approach. 

Expertise from experience. Insight you can trust. For 

more information about Jeff’s weekly investment strategy 

and daily audio commentary, please contact us or visit 

raymondjames.com. 


